Exclusively Represented by:
Lou Moskowitz Scott Heller
lou@hellerorg.com scott@helleorg.com

ORGANIZATION C: 917-671-6844 0: 212-366-5034

PRIME CHINATOWN BUILDING FOR SALE
REPOSITIONING OPPORTUNITY

Address: 62-64 Mulberry Street
New York, NY 10013

Location: Eastside of Mulberry between
Bayard and Mosco.

Directly across street from
Columbus Park

Description:
8-Story Garage Building, NNN leased to
operator. Income - $586,500/yr.

LXP: 6/19
Block/Lot: 164/17
Lot Size: 50’x95’
Footprint: 4,810 sf

Currently Overbuilt:
35,841 sf - above grade
5,320 sf - cellar

Zoning: Cé6-1

FAR: Residential - 3.44
Commercial - 6.0
Community Facility - 6.5

2017/2018 RE Tax: $302,697

Mortgage: Delivered Free and Clear ASKING $28,000,000 - Cash

54 West 21 Street, 6 FLOOR | NEW YORK, NY 10010 | P: 212 366-5034 | F: 917 591-0590

All information is from sources deemed reliable. No representation is made and we do not guarantee the accuracy of any information provided. All information must be independently

verified. The value of any real estate investment is dependant on a variety of factors and should be evaluated carefully by prospective purchasers and/or tenants.
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e Existing building is 8 stories

e 87’-4” high at roof level

e The 7th and 8th stories are set back 15’

e Existing FAR is 7.45, extra floor area was approved for garage use

e (Garage capacity 220, licensed for 193 cars

e Currently NNN leased to parking garage operator for $586,500

e LXP June 2019
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PRIME CHINATOWN BUILDING FOR SALE

REPOSITIONING OPPORTUNITY

Existing Layout lllustration for Possible Community Facility and/or
Commercial Repositioning
_ Remove existing garage elevators
640 SF/FL x 8 FLs - 5,120 SF
4957 L 4957
’|I/ ’||/ L 7 I :I -+
------------------------ K pecsso=zzzzIIIITTTTTTTT Community Facility FAR - 6.5
Garage ! 4,809.9 x 6.5 = 31,264 SF
Elevators : .
> ' Backyard Zoning Area:
| 35,841 SF
640 | -5,120 SF
SF/FL ! “ 30,721 SF
Windows
..., Commercial FAR -6
959 %" 997" 4,809.9 x 6 = 28,859.4 SF
8 Story
Garage
You might need to reduce
Extended Setback line FAR by 1,861.6 SF
Options include some
\ deductions and/or by
————————————————— increasing the the 8th Floor
:-‘ ﬂ setback.
I |
I| Setback Il Setback
l 15 : 15
I |
e ——F N - L ________________________ -+
: ————— 499V : : o 49-9% :
| |
| _Va_let__ll : Vet
- Mulberry St. Mulberry St.
Lot Area: 4,809.9 SF

Zoning Area: 35,841 SF

54 West 21% Street, 6™ FLOOR | NEW YORK, NY 10010 | P: 212 366-5034 | F: 917 591-0590

All information is from sources deemed reliable. No representation is made and we do not guarantee the accuracy of any information provided. All information must be independently
verified. The value of any real estate investment is dependant on a variety of factors and should be evaluated carefully by prospective purchasers and/or tenants.
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verified. The value of any real estate investment is dependant on a variety of factors and should be evaluated carefully by prospective purchasers and/or tenants.

PRIME CHINATOWN BUILDING FOR SALE
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